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January 2025 preliminary sales show strong growth rate of over 30% YoY. Isn’t
the full-year sales growth rate of 15% conservative? What risks do you
consider?
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The growth for January sales was due to the globally strong performance.
However, some shipment shifted from February to January in Greater China
because of the earlier start of Chinese New Yearm. This also contributed to
increased sales in January. While we expect strong demand in the first half of
the year, we are also considering uncertainties such as the risk of weakened
consumer sentiment due to possibility of rising in inflation rates in the United
States by Trump administration’s tariff policies. We are committed to achieving
the disclosed figures and will work diligently to meet them.
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3-month period from October to December in 2024 turned profitable. What was
the main factor behind it?
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The main factor was the improvement in gross margin due to the enhancement
of ASICS’ brand, the sales reduction of entry models, and the increase in the
DTC (Direct-to-Consumer) ratio.
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What is the background for the announcement of the repurchasing of treasury
shares and dividend increase this time?
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The decision was made, considering the expectation of continuous profit
growth and cash flow status, in line with the capital level optimization and
shareholder return policy outlined in the Mid-Term Plan 2026. Additionally,
repurchasing of treasury shares is to be carried out as an additional measure
following 2024 to address the dilution of shares due to the disposal of
treasury shares for the establishment of a general incorporated foundation.
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What is the status of wholesale orders?
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Orders for the first half of 2025 are approximately 20% higher compared to
2024. Although the orders for the second half are not yet finalized, we are
seeing stronger demand than the first half. Additionally, since 2024, we have
been controlling production quantities through review meetings (a meeting
where the headquarters’ category and production departments discuss and
scrutinize production quantities based on data such as sales performance of
previous models). We are also mindful of over-ordering.
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The share in university Ekiden (long-distance relay races) and in North America



is increasing. What are the factors behind this, aside from the quality of the
products?
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We recognize that grassroots activities of C-Project, which include

product development and support for university Ekiden runners, have had a
positive impact. In North America, we have expanded the placement of
technical representatives in run specialty stores who can provide detailed
explanations about ASICS products. We believe this has also contributed to the
increased share.



